
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: HUBADEX, INC., 
ITS OFFICERS, DIRECTORS, 
EMPLOYEES, AGENTS, AFFILIATES, 
SUCCESSORS, AND ASSIGNS 

FILE NO: 0100836 

CONSENT ORDER 

TO THE RESPONDENT: Hubadex, Inc. 

C/O J e f f r y Henderson 
Henderson and Lyman 
Attorneys at Law 
175 W. Jackson Blvd. 
Suite 240 
Chicago, I l l i n o i s 60604 

WHEREAS, Hubadex, Inc. on February 10, 2005 executed a 
c e r t a i n S t i p u l a t i o n To Entry Of Consent Order (the 
" S t i p u l a t i o n " ) / which hereby i s incorporated by reference h e r e i n . 

WHEREAS, by means of the S t i p u l a t i o n , the Respondent has 
admitted t o the j u r i s d i c t i o n of the Secretary of State and 
service of the Notice of Hearing i n t h i s matter and the 
Respondent has consented to the entry of t h i s Consent Order. 

WHEREAS, the Secretary of State, by and through h i s 
designated representative, the Se c u r i t i e s D i r e c t o r , has 
determined t h a t the matter r e l a t e d t o the afo r e s a i d formal 
hearing may be dismissed without f u r t h e r proceeding. 

WHEREAS, the Respondent has acknovjledged t h a t the 
a l l e g a t i o n s contained i n paragraph seven (7) of the S t i p u l a t i o n 
s h a l l be adopted as the Secretary of State's Fir.dings of Fact as 
fo l l o w s : 

1. Hubadex, Inc. i s an I l l i n o i s r e g i s t e r e d c o r p o r a t i o n 
w i t h a business address of 332 West Marion, Suite 3, 
Forsyth, I l l i n o i s , 62 535; 
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2. Hubadex, Inc. i s the general partner of two I l l i n o i s 
l i m i t e d partnerships: The Quarter Funds, L.P. and The 
Symmetry Fund, L.P.; 

3. From March 1997 through A p r i l 2002, Hubadex, Inc. 
o f f e r e d and sold to investors l i m i t e d p a r t n e r s h i p 
i n t e r e s t s i n the The Quarter Funds, LP. and r a i s e d over 
$4 m i l l i o n d o l l a r s i n investor money i n I l l i n o i s ; 

4. From December 1998 through A p r i l 2002, Hubadex, Inc. 
o f f e r e d sold to investors l i m i t e d p a r t n e r s h i p i n t e r e s t 
i n The Symmetry Fund, L.P. and r a i s e d over $1 m i l l i o n 
d o l l a r s i n i n v e s t o r money i n I l l i n o i s ; 

5. Hubadex, Inc. i s also the Fund Manager, Recordkeeper 
and Custodian of The Trimester Fund an e n t i t y described 
as an investment club; 

6. From J u l y 199 8 to August 2000, Hubadex, Inc. o f f e r e d 
and sold to investors p a r t i c i p a t i o n agreements i n the 
Trimester Fund and raised over $100,000 i n i n v e s t o r 
money i n I l l i n o i s ; 

7. That the above-referenced l i m i t e d p a r t n e r s h i p i n t e r e s t s 
and p a r t i c i p a t i o n agreements are s e c u r i t i e s as t h a t 
term i s defined pursuant to Section 2.1. of the 
I l l i n o i s S e c u r i t i e s Law of 1953 [815 ILCS 5/1 et seq. ] 
(the " A c t " ) ; 

8. That Section 5 of the Act provides, i n t e r a l i a , t h a t 
a l l s e c u r i t i e s except those set f o r t h under Section 2A 
of the Act or those exempt under Section 3 of the Act 
or those o f f e r e d and sold i n transactions exempt under 
Section 4 of the Act s h a l l be r e g i s t e r e d w i t h the 
Secretary of State p r i o r to t h e i r o f f e r or sale i n the 
State of I l l i n o i s ; 

9. That Section 12,A of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person to 
o f f e r or s e l l s e c u r i t i e s except i n accordance w i t h the 
p r o v i s i o n s of the Act; 

10. Because Hubadex, Inc. was claiming c e r t a i n exemptions 
from r e g i s t r a t i o n pursuant to Section 4, Hubadex, Inc. 
d i d not f i l e an a p p l i c a t i o n f o r r e g i s t r a t i o n of the 
above-referenced s e c u r i t i e s w i t h the Secretary of State 
p r i o r to t h e i r o f f e r or sale i n the State of I l l i n o i s ; 
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11. Hubadex, Inc. has asserted t h a t i t s o f f e r s and sales of 
the above-referenced s e c u r i t i e s q u a l i f i e d f o r 
exemptions under Section 4.G and 4.H. Although Hubadex, 
Inc. i n i t i a l l y f i l e d r equired form Ds f o r the Quarter 
Funds, L.P. and the Symmetry Fund, L.P. to per f ect 
exemptions from r e g i s t r a t i o n , Hubadex, Inc. d i d not 
make any i n i t i a l Form D f i l i n g s f o r Trimester Fund; 

12. Hubadex, Inc. received a request f o r i n f o r m a t i o n 
regarding i t sales of s e c u r i t i e s pursuant t o Section 
l l . C of the Act; 

13. Hubadex, Inc. by and through i t s attorneys submitted a 
response to the I l l i n o i s Secretary of State which was 
inaccurate i n th a t Hubadex, i n c . erroneously reported 
th a t c e r t a i n transactions were exempt from r e g i s t r a t i o n 
under Section 4.H; 

14. That Section 12,D of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person t o 
f a i l to f i l e w i t h the Secretary of State any document 
or a p p l i c a t i o n required to be f i l e d under the 
provisions of the Act; 

15. That Section 11,E(2) of the Act provides, i n t e r a l i a , 
t h a t i f the Secretary of State s h a l l f i n d t h a t any 
person has v i o l a t e d subsection D of Section 12 of the 
Act, the Secretary of State may by w r i t t e n order 
p r o h i b i t the person from o f f e r i n g or s e l l i n g any 
s e c u r i t i e s i n t h i s State; 

16. That Section l l . E (4) of the Act provides, i n t e r a l i a , 
t h a t i f the Secretary of State, a f t e r f i n d i n g t h a t any 
p r o v i s i o n of the Act has been v i o l a t e d , may impose a 
f i n e as provided by r u l e , r e g u l a t i o n or order not to 
exceed $10,000.00 f o r each v i o l a t i o n of the Act; 

WHEREAS, the Respondent has acknowledged t h a t the a l l e g a t i o n s 
contained i n paragraph eight (8) of the S t i p u l a t i o n s h a l l be 
adopted as the Secretary of State's Conclusion of Law as f o l l o w s : 

a. That by v i r t u e of the foregoing, Hubadex, Inc. has 
v i o l a t e d Sections 12.A and 12.D of the Act; and 

b. That by v i r t u e of the foregoing, Hubadex, Inc. , 
could have been subj ected t o an crder permanently 
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p r o h i b i t i n g the Respondent from o f f e r i n g or 
s e l l i n g s e c u r i t i e s i n the State of I l l i n o i s and to 
a f i n e of up to $10,000 per v i o l a t i o n . 

NOW THEREFORE IT IS HEREBY ORDERED THAT: 

1. The a l l e g a t i o n s contained i n paragraphs seven (7) and 
eight (8) of the S t i p u l a t i o n s h a l l be and are hereby 
adopted as the Secretary of State's Findings of Fact 
and Conclusion of Law; 

2. The Respondent, Hubadex, Inc., s h a l l pay a monetary 
payment of $50,000 payable t o the Se c u r i t i e s Audit and 
Enforcement Fund by check made payable t o the Secretary 
of State w i t h i n 15 days from the entry of the Consent 
Order; 

3. The Respondent s h a l l make an o f f e r of Rescission to the 
f o l l o w i n g persons designated i n E x h i b i t A to t h i s 
Consent Order i n the f o l l o w i n g manner: 

a. Within ten days of the entry of the Consent Order 
the Respondent s h a l l submit a proposed o f f e r of 
re s c i s s i o n i n the format as o u t l i n e d i n E x h i b i t B 
of the Consent Order to the I l l i n o i s S e c u r i t i e s 
Department. 

b. I f the proposed o f f e r of r e s c i s s i o n i s found t o be 
not obj ectionable by the Department then the 
Respondent s h a l l send the o f f e r by c e r t i f i e d m ail 
w i t h i n f i f t e e n days of r e c e i v i n g n o t i c e from the 
Department to a l l persons i d e n t i f i e d i n E x h i b i t A. 
I f the proposed o f f e r i s found to be ob j e c t i o n a b l e 
the Department w i l l so i n d i c a t e t o the Respondent 
and w i l l d e t a i l what changes or ad d i t i o n s need t o 
be made to the proposed o f f e r . The Respondent 
w i l l have ten business days from the date i t i s 
given n o t i c e from the Departmeat t o submit a 
new/revised proposed o f f e r t o ths Department f o r 
conside r a t i o n . 

c. The Respondent shal1 tender payment by check t o 
each i n v e s t o r who chooses t o accept r e s c i s s i o n 
w i t h i n f i v e business days of r e c e i v i n g a complete 
and v a l i d acceptance of a r e s c i s s i o n o f f e r . 
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d. Withi n s i x t y days of the date t h a t the o f f e r of 
r e s c i s s i o n i s sent the Respondent s h a l l submit t o 
the Department an a f f i d a v i t c e r t i f y i n g as t r u e 
copies documents submitted and s e t t i n g f o r t h the 
f o l l o w i n g : That the o f f e r of r e s c i s s i o n was sent 
out by c e r t i f i e d mail to a l l persons i d e n t i f i e d i n 
E x h i b i t A of the Consent Order, t h a t a l l persons 
who accepted r e s c i s s i o n were paid by the 
Respondent and th a t a l l of the terms of the 
re s c i s s i o n o f f e r were completed by the Respondent. 
The a f f i d a v i t s h a l l also have attached t o i t 
copies of a l l responses received '.oy the Respondent 
i n r e p l y to the o f f e r of r e s c i s s i o n , and copies of 
any checks sent out; and 

4. The formal hearing scheduled on t h i s matter i s hereby 
dismissed without f u r t h e r proceeding. 

ENTERED: This ̂ Z^Vday of / ^ L ^ ^ ^ * " ^ , 2005. 

JESSE WHITE 
Secretary of State 
State of I l l i n o i s 

NOTICE: F a i l u r e t o comply w i t h the terms of t h i s Order s h a l l be 
a v i o l a t i o n of Section 12.D of the I l l i n o i s S e c u r i t i e s Law of 
1953 [815 ILCS 5] (the " A c t " ) . Any person or e n t i t y who f a i l s t o 
comply w i t h the terms of t h i s Order of the Secretary of State, 
having knowledge of the existence of t h i s Order, s h a l l be g u i l t y 
of a Class 4 felony. 

Attorney f o r the Secretary of State: 
David Finnigan 
I l l i n o i s S e c u r i t i e s Department 
300 W. Jeffe r s o n St., Suite 300A 
S p r i n g f i e l d , I l l i n o i s 62702 
Telephone: (217) 785-4947 


